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Guaranteed by the

Kingd om of Denmark
A twenty-fiv- e year, 8
loan payable in V. S.
Gold dollars; issued ns
the obligation of 29
Municipalities under the
approval nnd guarant-
ee- of Denmnrlc.

If. fit and when (mi'-i- l

To Yield About 8.29
If h"Ul In maturity

CltvuMr on renurit tnr 1M

TheNaticnalGty
Company

rhttndrlphti 1421 C lirtniit St.
Atlantic rltr Chiilfonte Iltotl

122.1 llinirdiMtl'i
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INVESTMENT
SUGGESTION'S

T"HE February isf-v-

of Cassatt Utrerincs
will place before you n
list of investigated con-

servative investments
which we believe are
worthy of your consid-
eration for the invest-
ment of your funds.
Kindly aslt for clrc.'nr

K-- S

CASSATT V CO.

COMMERCIAL TRUST BLDG.
PHILADELPHIA

HVM YOB.

The Strength of
Power Bonds

Steady revenue, small
operating charges and a
service essential to mod-

ern life and industry, are
some of the reasons why
mortgage bonds of es-

tablished electric power
companies are so popu-
lar.

We suggest the First and
Refunding Mortgage 6s
of the Northern States
Power Co.

For further information and
price, write for Circular TS05.

Bonbright & Company
137 Chestnut Street

Philadelphiiv
New York Chicago

Iln-to- n Detroit

New il- -

$100,000
Milton, Pennsylvania
6 ft School Dist. Bonds
Exctrnp it tn Federal Income

Tai.-s-.

Due ser. a!i $4001) men
1922 to 104i5, l,u: M.'iiect w

K.n. 1 ., ln?".
V. ViTi" Th. t I! ',1. .

Yield 5.20
for :r.e iu '.-- .1 ma,.u,,.(...
to I'J.

HEMDeRSON & L0
Bankers

Membtrs of .'.- - Yc ??
1410 Chestnut St.

Short-Ter- m

Security

Attractive Yield
Pennsylvania Company

4'2s
June 15, 1921

Guirantefd by Pennsyl-
vania Railroad Company

Intuirirx Solicited

E. H. Rollins & Sons
!'.. IO.it 0 Irtln

Investment Bontlj.
1421 Chestnut Jt., I'hilndeiphiN

Offerings WRnted

International Rwy. of

Buffalo 5s, 1962

JMorton Lachenbruch & Co.
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5s, 1930

m Cheatnut CJtr'.-e-;

ID

'W'-m,;1- " ;"yntf,s

ERATE DROP

IN STOCK PRICES

Rails Show Exceptional Weak-

ness Industrials Show
Bettor Resistance

New Yo-l- i. Fell. J. In view of the
'tcnriili sentiment thnt win pcnornlly
irevnli'nt at the rlnp of .Yi'itertlnv'

i mnrltot. the ilvline in prlrcs thii morn- -

n- - mit-l- it well be eonliorrd innilcrute.
'

Thi rniK rmrt'.rulnrly tlio lower-price- d

'illt, were exceptionally wenk.
The vtoelii wli.eh Miffered most were

j Mme p which there )me been n'ld-i- i

itive venturer nt vnrimm Intcrvn' in
h" pnt two venr. New Haven was
ifnifionntlv wcaU. drnppine n full point,
'iv-otir- l l'mllir "referred sud'crecl n like

'.s. St l'nul common opened TJ, o(T.
The higher-price- d s fared some- -

hnt licttc nnd Northern I'm ille actn-- i
.11. .i i t .i ii."& iraciioii.tii.i .

mS full nvney opened at ier cent, but
, the fni 1'int It was ens'er than voter- -

nv - elfip did not exert liny pnitaular
ntlnen.-e- . Demand for fundi, though,

A liol seem ni IniUtent n-- i jesterday
lid there i'uuvl to ho jroiinili for the

ii.ton thnt moi.cy would i.ot jio to I)
.r - ent tod ij.

Steels continued under pressure. A

iiiniM drive whh made to force a de-- 1

no ie (Vucihle. nnd the opening found
Una orileis vultili; in niiinher. First
ies wi rt tiuide at prices running from

7' i to N"s. slmwinif a los" of ovi r
.ints nt the lnvrt level. Later :i rally
onulit it hack to Id. Inited

'iitcx Steel stood up very well.
Inihwi-'nl.-i- , us n wholi. offered

nnter resistance than the rails'. Sears.
Aneluick. anion;; the peclaltle. vvtis. a
tinmj feature, nearly a
mint.

The oils were restless fieneral As- -

mlt. nitr opening nt (il'i, moved up
o '.'i. Mexican retroleuni jicldcd
f u point to lo.Tj before mlvnncinf to

' .14 ' t Later it lost the advance.

BROAD TRADE IS AT
EXPENSE OF VALUES

Drop in Asphalt Feature of
Early Market Bond Sec

tion Stronger

Pralines in the local tocV: nrirket
ton-i- were cnntimil to n modertitely
small number of issues with prii'e
ihnnsrs tlnit were iininti resting. The
most conspie.uis fen tun of the early
mnrki t was n drop of two points in
the shnnw of the (ienernl Asphalt Co..
the price declining to i14. The only
other sine!; f.. rc'ive iccinl nttent'on
Minns the first liniir'x imsiness was
I'pnnsyhnnia Itai'itond, whicli opened
nt yesterday's n. 411. after closing
'list i.ieht nt 4(ii. The declmis in
the rail irronn .n the lo.nl board are
lut a relict tion of the heaviness in cur- -

rier stocks ,m the New York exchange,
The oontlit'on is i.scrihed to tlie fact
that recent eaiiing sntements of the
roads are not nil thut mlglit be desired.

Ituslness in the later .session was
lnrzer and broader, tint the nctivit.v
wis mainly rt the expense of value.
A snip f I'ennsylvnmn Salt, at 71. n
cnin of a point, and an odd lot of
I'nited (Jas Improvement, thnt wns sold
at Tn advance of a half point, repre-
sented about t'le nnlv cains that were
made, the remainder of the I st holding
its own ii declining tract innnlly.

Mnrki r observers, win. have been
-- ft.v ins Uiut .stocks were due for a baric-- !'

this month, may now have nn
nortiinify to wiith the result ot their
iirdietionH. Ir is the opinion of many
I hut the improvement in business lus't
month was not sufficient to warrant the
san.s made by stocks nnd thnt prices
uuist go lower before there will be a
utniried upward movement. The be- -'

Ii. f ul.i prevails that Inter in the year
ii bull iiioveinept will he Ih'ilichi d tliitt
will be based un the ui'tual improve- -

imnt in general business coii.ntions.
I!ut bin k ..f all the leihergv In the

market is r.i fact thnt the public is
'o..spn in ui.lv absent in the trading.
i nd the nglitntss ,,f the mmifv market.
Tin re lire manv empty chairs in the
'inard rm.ius nnd liipinlation is ex-- i
nei ted in tne absence of buying power.
This cati res'ilt in m tiling use than
"ntmnsl winkness.
At tl- - noineiir. however, the fly in

' 'ii "it. wjth the s 'eulatfir. is
i ' ' ' ii ion if tne moiiej market.

' ii 'ii' wlthilrnwaN have been a

1

"- - ii, th nrfhti n ng process, but
i f ii , in , is not flowing to

u e. n'cr i ..t is tiniHag uses in
r. v.ic!, has or.ginntid.

0 Ms tion the fXfhiilige
bertir. Millli" good-sizC- b'.oelts

r' :.,' renrihv'vnnlu It'iilroad ti'.js
i ; d hiinds. wiln the pri'-- liropo.ne
ije iri'-- 1't 'v.iicli the issue was pin
'lie market Jl'.l'j. Ttell Teb phone
"s wire up, ii vvre also l'hiiadel-- h

rioctrif first ."is.

Pit iladelpli ia Stocks
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Little Demand in v7ool Market
I t.iiiii, f i I'orr.i er. 'al Uu'

'tii. loiieiir ' ii' ui U.s'rusH .i
t - .,ol n' .r ntf 'p.- - lst h
.an ! .'.i' ' kh'i i nijiii if 't
lr.ilntf fonn'K'i., Hitho'JKn son .J.
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The rfovernn.' nt . .t. rd oonhlderal.le r.
tenfmer.i :. tl , of buvera )j eai

the v.oi.1 utimlon fo
Thurnlay with only tw. ntv-fou- r hour
notii" and vltout expl.inntlon Tl
IIIHnufllCt'.l lg HltlHtiT. H VtlthOUt Til,
irial nav ri-- . apmn. r am
eunr.hrrH r.iortlr.i very mod-ri- ie bu
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NEW YORK STOCK EXCHANGE TRANSACTIONS

niiD
10111

3SA0
103
a io
401
inn
101
100
7i1
4!)0
too
790
200
fiDO

3111
1.130

103

in00
200

1000
010
lilt)
J)
810
100
201

soao
400
100
too
SOrt
to-- )

ion
.1)0
I flu
.1)0

13,1)0
K0
G00
700

101 ID

JG00
1(10

zoo
100

4706
000
2C0

ioi.;
too

IS'ft
13)1)
200

1100
100

i:oo
IDJil

910
SO'O
son
100
100
410
P10
TOO

00
100
100

3100
.110

3210
100
1 110

3310
410
.'0(1

4(100
SO,)

too
.Mil

C0)0
100
V10

s:o)
201
10.T

coo
too
b)0
4in
ion
inn
mo
100

1D)1
uoo

11701
400

401(1
103
400
100

1.1110

oo
ion

sun
ion
mo

is id
211)

200
OHO

400
10O
103
'.no

420)
e.i.O

1100
too
100
300

7101

i

Mi.r

lul--
-l, t

iitf

h-

Ii.

Dlv.
la t itlxh.. Air Reduction 314

Akx Ilubber UU.. AlAslca .Tunenu Q M.. ti.. Allied Chem ft Dyo.. 4S
.. Allied Chem & Dyo pf 13
4 ...... 34
H Am Acrlo Chem 4H
1 Am Asrlo Chem pf... 78
D Am rjeet Rujtar 41(

io Am noseh Mnimtto... aft.. Am Can !84
13 Am Car ft V&y 151

Am Cotton Oil 2t
80 Am Pnur Syn n'i.. Am Hldo ft leather.. 'Vi

7 Am Hide ft Lenthcr pf 42"
Am Internat Corp.... 43J

1 Am-L- a France En..n Am Locomotive 81H
8 Am T Insccd 67Vi.. Am Safety linior...... Am Ship ft Com 10H
4 Am Kmett ft Rof 41Ka
3 Am Steel Foundries.. 20JJ
7 Am Sunar Ref foU

10 Am Kumntra Tob 70
B Am Tel & Tel I0H

12 Am Tobacco 117
o Am Tobacco pf new.. Bl'S
7 Am Woolen !'. . Am Writing Paper pf 34

Am 7.lna Lead ft Smlt 8'5
. . Am 55lnc Lead ft S pf . 27&.. Inneonda Copper .... 38J4

4 kim Dry Ooodfl 2.1
7 Aso Dry Goods 2d pf ItVi
(1 Abso OH OS
o Atch Top ft Santa Fo "
B Atch Top ft S F pf . . . 7!)

10 Atl f!ulf ft W I 3 S r.v.
0 Atl Oulf ft W I S S pf 42.. Auatln .Vlcholna 12
7 Austin NMchnlns lnc pf 70
7 Halilwln Iocomotlvo . S7

.. Hnltlmoro ft Ohio,... Sa'J
4 Baltimore ft Ohio pf 49-

.. nthleh-- Motors 3j;
Bethlelym Steel 8 pfJ04H

0 nethlehem Steel D... 4.1J4.. r.o.un Fisheries fi
.. nrklvn Rapid Transit 13V4

t) DulT Roeh & Pitta.... 7l.. Iluttu ft Superior Cop 13
.. Buttcrlck 20
.. Caddo Contra! O & P. 14U

0 California Packlnc .. 01
.. California Petroleum . 13

5 Cal Zlno ft Lend ZVx
10 Canadian Pacific ....113y
.. Central Leather .... 304

4 Cern de J'asco Cop. .. 27
10 Chandler Motors .... (i8'

4 Chesapeake ft Ohio... 484.. Chi .1 K III pf ctfs... GJ'
.. Cblcico ft fit West.. RKj
.. Chicaco ,'i Gt Wist pf 17$.. Chlcaeo Mil ft St P. . 20Ks
.. Chlcaeo Mil ft St P pf 41H
.. Chi II I ft Pnc 2ftJ

n chi n i ft rvc cr pf 2
7 Chi n I ft Tao 7 pf 72j

.. Chllo Copper 12
1.80 Chlno Copper 2214

.. Coca-Col- a Wx
3 Colorndo Futl ft Iron.27ii
fl Columb Gas ft Elec. 0H
1 Col Graphophone 11

'3 Consolldatt.l Tcittllca. 10K
7 Continental Can C2'4

.. Continental Candy .. 3
4 Corn Products Ref . . BO'S
7 Corn Products Kef pM03

2.00 Cosdcn ft Co 20 Ji
8 Crucible Steel 10
7 Cuban Cane SuRnr pf 04 H
7 Cuban Amor Sugar. . 28

.. Denver ft Rio Gr pf IV
1 Dome Mines 12H

10 Kastmari Kodak ..075
n KndlcotT-Johnso- n .... (1
7 Endlcott-Johnsr-- n of . OS

.. Hrlo 13Ji

.. Krla 1st pf IS'i
. Krln '.'d pf 14

. Fairbanks 30
8 Famous Players Ij.... 3(1

10 Fisher Rody h
.. Flsk Rubber 14 H
.. Gaston Wms ft Wis.. 3J'o
.. General Asphalt .... (''U
8 General K.ictrio ....120!
1 Central Motors 15
a Gen Motors deb e.. ("0

0 Goodrich U F l)

fr .1

Granby Consul M & M 27
7 Great Northern pf IHii
1 ilrcit North Ore otfn iMJ-- j

i Haskell & Harltcr C.r
Houston OH "1

1 Hupp Motor Cur 13
Inspiration Con cap.. 34

Intcrb Con Corp fi'4
Interb Con Corp pf 14

7 Intl Harvester new.. 84
Int Mcr Marine 14

tl lnt Marine pf... t0-- j

Int Motortruck 1st pf 7.1

1 Int Motortruck 2d f0!4
International Nickel lVi

. International paper .. 57ft
Invincible Oil Corp... 2

Island Oil
.Tew ell Tea 6 U

City Southern... !ft!4
4 Tire 40j
!! ICnnecott Copper ... lOl'a

Commodity Markets
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10001 7 Northern Pacific 85
100 on Nunally Co 10T1
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100 3 Owens Tlottllng Much. 51
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100 . , Rcplo Steel 32
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310 .. White Oil Corp llVn
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700 .. Willys-Overlan- d pf .. 3:iVi
4U0 a Woolworth F W Ill Vz
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Standard Oils the Weakest
Group Industrials Ro- -

flect Prossure

New York, Feb. 4. Offerings of
stock on the llrond Street Curb today
wero In excess of the demand,
but were pressed for sale nt

concessions except in n few
issues.

The Standard Oil group was the
weakest, many of these Htocks belug
offered at substantially lower prices
without snles being made. Standard, of
Indiana, new was traded in on n
fairly large scale, declining from (17 Vi

to (Itl'Tj, and Aug
to 17. Mnrnrnlbo from 1S!1
to 18 'A. The priced stocks,
including SIiiiiuh Petroleum, Hkclly Oil
nnd Itvnn Oil. showed fractional losses.

Some of the industrlnli also reflected
increased United States Ship
Corporation dei lining from 1:,H to 1

nml united Stntes Mtnamslilp from 1 "j
to 1. Sweets was sold nt I yesterday
to 2V,. Motors hold firm nt
liS',1'. There wns small amount of

in American Writing Taper
at 5 nnd Cur Unlit steady with
sales nt It and 11. llritlsli-Amcri-en- n

Tobn'To sold on n small echIc at
my.

Mining stocks continued active,
Kurcltu Croesus ranging around $1, but
later to 81. Nippissing sold
nt 8is.

IMll'.STUIALS

Acnii) Cnal 1

Amor Wrltlnir l'npcr . ... 0
llrlt-Am- Tub tea 10
llrlt-An- Tob coupon rts. 13Vi
Durunt .r.)lor
llHities V,i
Hulnei Kniitlnc "ir'...,
llnlne.i Knltllnc prcf ... 07
lmiwrlul Tubarco tl
Inl-- r Trade Marlt 04
Inter Ilubbor 10H
l'erfcellon Tlo Hi
ltiollu Coin 2
llH'llo 2Vi
hw.cts Co 2 lA

Trlaiml" Film 4
I' tihlp Corp IV,
I' S Steim 1

Cnlle'l lUlnll Canily ... 8U
HTANDAHI) OILS

Anid'i-line- r Oil 18
.stunil Oil Indiana (new) . ,

INDUriUlUUNT OILS
AllleJ fill 1.1
Iluuili' l'i
Iiostun WynmliiK ....... II
Cnrlb Snilcnte NS
Clt Serv "11" ctfs 20l
('UKhlnir Tetc "j
Iiennv Oil 1

Klk Ilnsln let 7T4

l.'iiuln.'i rs Potrol 1
Tul-n- il Oil 2
tllcnrork Oil 2

' (lulti- Glllespl 24
Int. IVtrol 10
Mnriicalbo Oil 1HN
viminialn l'roducts UTi

ill
W)
DO

Noble j

Omar Oil j

"i ml 6 ltcflners 5
Salt Cn-ek- , (new) ll'i
Mmmi I'l.--t VA
sliellv Oil TVi

I'll Texan Oil 'i
V OH M

MININO
Columbia ",

Atlanta 1

llaoth 4
lloston Si Montana 72
Caled Mlnlnir 1.1
Culumet & Jerome f
Can'lt'lurla Mln 10
Corn, Virginia l'i
Cortez Silver 70
Crermm Gulil 1

'rem int MacNamara .... 12
I i:i Salvador V

Kurek.i Croesus 101
l.urrKii iiuiiy ,. -.

do dll'l.l Conn 8
(Jolil(i"ld Development 2
CluldlHlil Klorenco 37
iinldfli-1,- Kewanna 2
(loldllelil Sliver rick .... 8
Coldlleld V.ono 2.1
Great llend 2
Hecla MlnlnR 4'
Iron UlofHom
.lumliu Kxt 7
Knox Divide 11
MeKlnli y Darranh 17
.Marnh jrinltiK 10
.Mother Dode 2
Mother I.odo (new) ,"V

H

Ophtr Silver
Prime Cons
Itex C'or.n 0
Him lieiter Mines !
San Tov
SI w Klnit Divide 3
Su. cess MlnlnR 2
Si Croix
T.mopah Doimont Ii
Tonnpah Cash 7
Tunopah Divide 1.
Toiiopah 12xtenslon Ii

Jim Hutlcr IS
I'onopah Midway '. IS
I'miopah Mlnlnu 1'
'lonopah, Mlzimh 12
Tonniiah Montana 7
Tonopnh Hepcue 20

S Cont 10
United Kustcrn 2
Victory Dl 1

Went JJnd Con 1

White Caps 0
Wllbert 3
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FOREIGN EXCHANGE

1:30

s..v York, Feb. 1. Opening tlKuresj
for foreign today where there
wire '.h.niKiH, were mainly
v.hlch m-ii- i n train moat coiispiuuouh In
Se.uiillniiviaiiH. Sterling was cent
lowtr than yesterday h cio.io :u SSl'ij
for cat. Us nnd 3.KJ ). lor neiniind

showed a Kaln 3'3 polnl.i it
7 112'i for cablea and vi- -j ror checki
Dtn-- iiuntfitioriH wero;

Swiss . iblm C 07. checl.s lfiO-l- ;

Riillo. r i.ililci 31.00, checliH 33 Oil :

cahliH 14 01, checlta H 02 ,

hioc'.iholio cables 22 10, chtclta 22 00,
cables ISfiO. checka 1S50;

I'upi nhnetn 11). lu. checks 19.30;
ilelirliin . aided 7 10. chtclts 7.31i'i;
marks E 14.

YESTimrjAVS QUOTATIONS
hurllnii T.lre I'ull.lerH

rierriil ... ,1 7.07 II 111 ti'l h5
1 alien . . II S'I4 7 00 Slllil .'13 lie
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rallies . . 3 Mij 7.011. 3.111 Si. 00
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DIVIDENDS DECLARED
Coritlie-nta- l I'aiwt nnd Ha; Mills iiuirt.rlHi ptr cent on on, 1, 1,10,1 mui refer: il. nht.ahle lebruary 15 to stock of moid Pel,,

ru.irv H

Standard Oil Co.' of New York, uuntoii-l pa vn hie Mmh 18. to aloel. of rcKV-i- d

the return of lower fated for money many
Corporations, which have .been forced to pay

per cent, and per cent, on recent security

Issues, will take advantage of the callable feature
these loans and pay them oft prior to maturityrefund,
ing the same at lower rates to return the Investor only

412 per cent, or per cent. For this reason certain-issues-

not subject to redemption before maturity and
running ten or fifteen years, should be considered at this
time by the investor who is seeking the maximum income
commensurate with safety, rather than issues where the
income can be reduced at the pleasure of the debtor
corporation.

The following bonds, TAX FREE IN PENNSYL.
VANIA issued under the PHILADELPHIA PLAN,
cannot be paid off before maturity. This investment of
approximately $10,000 will produce an annual income

of $G40. Prices indicated are subject to market

$2,000 Penna. Coll. Trail

$2,000 Central Equipment

$2,000 Grand Trunk Equipment

$2,000 Penna. Coll. Truit

$2,000 & Pa. Ml.

$10,000 Total

VOl if1

7 8

ol j

6

or

R. R.

N. Y.

R. R.

W. N. Y. IU

t?"

Feb.

Feb.

Jan.

6.4

Circular deicribing above be ftirnUheil on requeit

Biddle & Henry
1 South Fifth Street

The Information anil contained herein havo been
obtained from aourcca which we bcllevo to bo reliable.

Incomi

To the Stockholders of

Middle States Oil Corporation
All fully paid negotiable receipts held stockholders
can be exchanged engraved stock certificates of

Corporation on or after February 15th, 1921, at
Transfer Agent's Office, Coal and National

Bank, Liberty Street, York City.

Negotiable receipts will carry dividends payable
to holders same as to holders of engraved certificates.

MIDDLE STATES OIL CORPORATION
P. D. SftklatVftla, President

J,

have orders and
solicit inquiries in

United Gas Imp. 8s
1923

General Asphalt 8s
1930

Atlantic Refining 6'iB
1931

Penna. Kailrond 6'28
1936

Pa. and Power
5s 1940

All Underlying
Phila. Co. of Pittsburgh

Issues

Moore, Leonard
Lynch

CUSHMAN NEWHAT..T,. .67.Department
H29 Walnut Strcit

Bonrd
Ritz-Carlt- Hotel

N77 York Philadelphia b IPlltB.
ouren wick uionancca

TREASURER
AdvertUer. who lina helj

ponltlnn of Trranurer for a
nunilirr of years of a

dolnc liulnfm of
lire to (.even itillllonn

now neck., new n.

Competent to ttiUo
entire iharce of flnnnrea,

credits nnd roller.
lions or iteneral niiiniiement.
Iteeord elraii, rtet of
Ink", bimlneiia nnd prrnonKl
referenrek. All corrmpoiid.
enre ronddentlal, Adilrene

Trea(,urcr, I'. (). Ilox lBDi.
Phlln.

i

Investor's Pocket Record
for free distribution Compllen In
ncconlnnce vt'th the Federal Incotno
T.i-- Contains e,

iln nnd I.ohs, IncomeMonthly Si.ittm. nt, detail, d Informa.
tloi. on II S Ilonds, Intercut Table(from 'j up to lO'I )

Gladly furnlfhcd on nppllcatlon.

Geo. A. Huhn & Sons
Members riill,idel,lia, s,.w

nod ( Storlt Kxrhunjces
1418 Walnut St., Philadelphia

111 13roadwn, Now York

Ohio Power Co.
1st & Ref. 7s

Jan., 15)51

95',, & Int., to Net 7.10
Compauj Controlled by

American (ins & Elec.
Stntv Tax Kefunitrd

r ret Xorinal Income Tax

ToNwisend Whclcn & Co.
"t " "" nirk, run m,u

.")0."i Unit Stret't

I'i'iinn. Water & l'r. .Is, mi(j
Wl-s- t l'r. 7h, 11116

Kwy. & Elt-c- . 5s, 1032
Empire Kef. Hs, 1927

B0EHNIH0.GARRIS0N&C0.
MUCH 1 M X(,i. 11111 ...v.,,.!.. ..... . """i-'- i ritiite

I'ldl

"

MlHk I.viIiuuku

Trlee
614 , 1936 9!yi
7 Apr. 15, lOSyi

C'i 1, 193G 9a
7 Apr. 1, 1930 104

5 1, 90

"lie tu N, viirli

Various

Col

2,130

1,930

2,080

1,600

99.30 $9,930

the will

04
statlntlcs

140

130

140

100

by
for

the
the Iron

143 New

all

eb. 1921

We

Water

&
Bnnd

Room

liembrro

Imnlt.

VnrK

Co.
l'enna.

Clu--

l'enn

193S

1937

$13)

' Cities Service Co.

Common Stock

Par $100
. Earning of Ciliea Senrlco Co. fori

the 12 months ending November 30,1

1920, wero $17,334,374.00, equlti-- l

lent to 343. Gl a thare.

$640

Dividends paid monthly in cuVl

and stock, and are free from norraill
federal income taxes.

$1,990

For further Information writi l
circular.

Free on Requitt

BOUREAU & EVANS
ifembers rMladeteMa Btock xcAanf; I

130 South 15th St
Philadelphia

Locust SIBi Sac ""J
West Phila. Office, 7 S. 52d StftHl

Wm. R. White, Manager

PAon: Belmont S!0

Bonds

Investors should asic
for our February Bond

Circular. It lists many

attractive issues of

Government, Munici-

pal, Public Utility and

Railroad bonds .vhi-h

Ave are recommending
for investment.

Harris, Forbes & Go.

l'lne Street, Corner Willi-"- !

NEW YORK
PHILADELPHIA OFFICEi

Widener Bid;.

If There Is a Market
We Can Find It

We hold sales of stocks

and bonds' every Wt'dneM
day. chartrinir Sl.oU en

trance fee for each item. 0-- I

weekly catalogues nml pos'1!
card servico reach every !

ket. Wo take pleasuro
furniahing quotations.

Barnes & Lofland
Stock Ilroliera nnd Auctioneer"

S. 1th St.
. M. SMI.KIt H. H

311 AMI hi'"

TT0l

Sailer & Stevenson
IUMTMT

Tax Free, Yieldlnc lio to 3ji


